Lafayette is site
of ‘office park’

By JIMMY HYAMS
Advocate Acadiana Bureau
LAFAYETTE — Lafayette’s viable
market and rapid growth have attracted
an “incomparable” office park which will
i.ncludelm ,000 square feet on 24.6 acres of
te Saloom Road just west of
thooklload according to partnersin the
$25 million project.
The joint venture between Joseph C.

The first phase of the project will get
underway in February and will consist of
two 40,000 square foot buildings connected
by an atrium. The first building should be
cnmpleted by October and the second one

by December, officials said.

‘““We’re delighted and happy we were
able to secure the knowledge and
experience of Joe Canizaro,” said Judge
Kaliste Saloom, president of Asma Ltd.
which was named for his late mother. “He

Canizaro Interests of New Orleans and
Asma Ltd. — of L

Saloom family — was agreed upon earller
this week after many months of
negotiations.

“We have come to Lafayette because of
its strong market and growth, and we think
we have chosen the finest site in Lafayette
for such a development,” said Canizaro.

“This type project is not only unique in
Lafayette, but in the whole state. No one in

real high

including New Orleans. We feel this will be
incomparable,” said Canizaro, who was
the developer for Canal Place in New
Orleans, American Towers in Shreveport
and City Plaza in Baton Rauge

Saloom Office Park — as it will be
called — is expected to employ 1,500 to

cuy'a real estate tax base.

consist of six three- to four-story
omce bmldmgs — some connected by
al — and should be completed in less
than fi

e years, Canizaro said.

Exterior View Looking East

wn and we hope in a
lxmited scale we (the Saloom family) will
bring a fine office complex to Lafayette.”

The Salooms and Canizaro were
introduced by Roland L. “Rocky” Rol
Robin & Associates Real Esule
Professionals.

Canizaro said the office park will have
several earth-tone buildings with trees,
landscaping and underground utilities to
reumbleapxrk — not an office structure.

The New Orleans developer said he has
already some commitments for office
space and he expects to attract some oil
company tenants.

““We think it will be the finest office
complex in the region,” he said. “We're
exrc‘iud about the office market here.”

P: 8
involved with community affairs and
perhaps do more development in
Lafayette.
The deal was closed Monday morning by
the Lafayette law firm of Broadhurst,
rook, Mangham, Hardy and
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““We’ve moved quite rapidly
for the kind of partnersh
we've put wge&her," he sm 5
Canizaro’s firm has

{0 ing at Lafayette lor several

years but began working on

24.6-acre park, offering 400,000 square
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The facility is expected to
have 1500 to 2,000
employed there and will * ri
of

within the nstei

The facilif offer on-site
manncemen which will pro-
vide service for tenants, said
Canizaro’s vice presldent
Henry Bostwick. If companies
have ‘pt:ci?dﬁn forb om%e
space, bu s can be ad-
Justed to meet them

t months.

Canluro said he expects
some oil company leases but
the complex will offer space

‘W for other professional ven-

tures. He said he also is look-

Eg‘ for other developments in

“Our objecuve( is to use as
much Lafayette suygliers and

peop e n we can,” he n': e l{
nof

ng in a amount
;eal estate taxes for the city,”

Canluro is also the
deveoper of Canal- Place in
New Orleans, American
Tower in Shreveport,
Lykes Center in New Otleans
and City Plaza in Baton
Rouge.



